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$�*LIW�)RU�7KLV�7LPH
3XEOLVKHG�E\�:RUOG�'HYHORSPHQW�RI�+XPDQ�5HVRXUFHV

9LVLW�XV�DW��ZZZ�GHVFHQGHGPDVWHU�FRP

)URP�WKH�(GLWRUV�
�
:H�ZLVK�DOO�RXU�UHDGHUV�D�PDJLFDO��SURVSHURXV�QHZ�\HDU�ILOOHG�WR�WKH�
EULP�ZLWK�ORYH�DQG�IXOILOOPHQW��
�
����� LV�VHW� WR�EH�D�\HDU�RI�FKDQJH�DQG�WUDQVIRUPDWLRQ���7KHUH�LV�D�
FODVVLF� &KLQHVH� FXUVH� ZKLFK� JRHV�� � ³0D\� \RX� OLYH� LQ� LQWHUHVWLQJ�
WLPHV�´��:H�FHUWDLQO\� OLYH�LQ�LQWHUHVWLQJ�WLPHV��EXW�LW�GRHVQ¶W�KDYH�WR�
EH� D� FXUVH�� 7KHVH� DUH� WLPHV� RI� JUHDW� GDQJHU� DQG� HTXDOO\� JUHDW�
RSSRUWXQLW\� IRU� WKRVH� ZKR� DUH� UHDG\� WR� PDNH� XVH� RI� WKHP�� � 7KH�
SRWHQWLDO� IRU�SHUVRQDO�DQG�ZRUOG�WUDQVIRUPDWLRQ�LV�JUHDWHU�QRZ�WKDQ�
LW�KDV�EHHQ�IRU�WKRXVDQGV�RI�\HDUV��
�
7KHUH�DUH�PDQ\�SUHGLFWLRQV�IORDWLQJ�DURXQG�UHJDUGLQJ�ZKDW� LV� OLNHO\�
WR�KDSSHQ�LQ�WKH�QHDU�IXWXUH���6RPH�VD\�WKDW�WKH�PDJQHWLF�SROHV�ZLOO�
UHYHUVH� FDXVLQJ� FRQWLQHQWV� WR� VLQN� DQG� ULVH� TXLWH� SURPLVFXRXVO\��
7KHUH�LV�DOVR�WDON�RI�D�P\VWHULRXV�SODQHW�FRPLQJ�SDVW�WKDW�ZLOO�FUHDWH�
WRWDO�KDYRF���0DQ\�VLPLODU�SUHGLFWLRQV�KDYH�FRPH�DQG�JRQH�RYHU�WKH�
\HDUV�� VR� WKHUH� LV� QR� LPPHGLDWH� FDXVH� IRU� SDQLF�� �:KDWHYHU� GRHV�
KDSSHQ� LV� OLNHO\� WR�EH� IDU�PRUH�ZRQGHUIXO�DQG�VXEWOH� WKDQ�DQ\WKLQJ�
WKH�SUHGLFWLRQV�KDYH�KLQWHG�DW�� ,W�ZRXOG�EH�D�ZDVWH�RI� OLYLQJ�DW� WKLV�
WLPH� LI�ZH�HQG�XS�DPRQJVW� WKRVH�WU\LQJ�WR�FDWFK�XS��VD\LQJ��³:KDW�
KDSSHQHG"´� 6R� KHUH¶V� D� WRDVW� WR� µLQWHUHVWLQJ� WLPHV¶�� � /HW� XV�
H[SHULHQFH�WKHP�DV�GHHSO\�DV�ZH�FDQ��
�
7KH� HGLWRULDO� VWDII� FRQVLVWV� RI� 3DWULFN� 'HVSODFH�� 7DPDULQGD�
6FKUHXGHU��.LHUDQ�2¶'RKHUW\��/LQGD�2¶'RKHUW\�DQG�&DURO�+ROGLQJ����
�
/RYH�DQG�/LJKW�
)URP�DOO�RI�8V��
�

:'+5�1HZV�
�
7KH�4XHVW� LV� LQ� IXOO�VZLQJ�� �2YHU�VHYHQW\�SDUWLFLSDQWV�KDYH�DOUHDG\�
VLJQHG� XS� DQG� DUH� JRLQJ� IXOO� VWHDP� DKHDG� ZLWK� D� IDVFLQDWLQJ� DQG�
YHU\� SRZHUIXO� VHW� RI� DVVLJQPHQWV�±�DERXW� WZHQW\�DUH�QRZ�ZRUNLQJ�
RQ�WKH�VHFRQG�LQVWDOOPHQW���(QWUDQFH�LQWR�7KH�4XHVW�ZLOO�FORVH�VRRQ�
VR�GR�QRW�ZDLW� WRR� ORQJ� WR�HQUROO� LI�\RX�ZDQW� WR�FRPH�� �(YHQ� LI�\RX�
KDYH� QR� LQWHQWLRQ� RU� GHVLUH� WR� JR� WR� (J\SW�� MXVW� GRLQJ� WKH� RQOLQH�
WUDLQLQJ� SDUW� RI� WKH� FRXUVH� LV� H[WUHPHO\� YDOXDEOH�� VR� LW� LV� ZRUWK�
HQUROOLQJ�MXVW�IRU�WKDW��
�

,Q�WKLV�
,VVXH�

�
)URP�WKH�
(GLWRUV««««�����
�
:'+5�
1HZV«««�««���
����������
$�0DJLFLDQ¶V�
7UDLQLQJ�±�3DUW�
7KUHH«««««����
�
2¶6XOOLYDQV�
&DVFDGH««««���
�
$�5HVSRQVH�WR�
/DVW�0RQWK¶V�
&RPPHQWDU\�RQ�
&XUUHQW�(YHQWV«��
�
&RPPHQWDU\��
&XUUHQW�(YHQWV������
�
5LGGOH�RI�WKH�
0RQWK�««««������
� � �
&RQWDFW�8V«���������
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+H�ZKR�GHVLUHV�EXW�DFWV�
QRW�EUHHGV��SHVWLOHQFH����
�
:LOOLDP�%ODNH��7KH�
0DUULDJH�RI�+HDYHQ�DQG�
+HOO�
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3DWULFN�ZLOO�EH�DUULYLQJ�LQ�-RKDQQHVEXUJ��6RXWK�$IULFD��RQ�WKH���WK�RI�
-DQXDU\�� � +H� LV� SODQQLQJ� WR� UXQ� D� YDULHW\� RI� FRXUVHV�� ZKLFK� ZLOO�
LQFOXGH� 7KH� $ZDNHQLQJ� 0LQG�� $SSOLHG� DQG� 3XUH�0HWDSK\VLFV� DQG�
WKH�6KDPDQLVP�FRXUVH� LQ�&DSH�7RZQ��-RKDQQHVEXUJ�DQG�SRVVLEO\�
LQ� 3RUW� (OL]DEHWK�� � 7KH� GHWDLOV� RI� WKHVH� DQG� RWKHU� FRXUVHV� ZLOO� EH�
SRVWHG� RQ� � ZZZ�GHVFHQGHGPDVWHU�FRP� � DV� VRRQ� DV�ZH� KDYH� WKH�
ILQDO�GHWDLOV���7KH\�ZLOO�EH�H�PDLOHG�RXW�DV�ZHOO��
�
$IWHU�$IULFD��3DWULFN�ZLOO�EH�JRLQJ�RQ�D�URXQG�WKH�ZRUOG�WRXU��VR�
SHRSOH�LQ�YDULRXV�SDUWV�RI�WKH�ZRUOG�ZLOO�KDYH�WKH�RSSRUWXQLW\�RI�
ZRUNLQJ�ZLWK�KLP�DJDLQ���3DXO�%DOFK�LV�UXQQLQJ�FRXUVHV�LQ�WKH�86$�
DQG�&DQDGD�DW�WKH�PRPHQW��/LVEHWK�DQG�1RUEHUW�5RVVHO��FXUUHQWO\�
LQ�$XVWULD��DUH�GRLQJ�YHU\�JRRG�ZRUN�LQ�&DSH�7RZQ��6RXWK�$IULFD��
DQG�/RXLV�6PLW�LV�YHU\�DFWLYHO\�WHDFKLQJ�LQ�-RKDQQHVEXUJ�±�KH�DQG�
'LDQH�ZLOO�VRRQ�EH�KROLGD\LQJ�VRPHZKHUH�LQ�WKH�ZRUOG�IRU�D�ZKLOH���
7KH�QH[W�\HDU�SURPLVHV�WR�EH�D�YHU\�H[FLWLQJ�DQG�DFWLYH�\HDU�IRU�
7KH�:RUOG�'HYHORSPHQW�RI�+XPDQ�5HVRXUFHV��
�
$�0DJLFLDQ¶V�7UDLQLQJ���3DUW�7KUHH�

%DVLF�(VRWHULF�3V\FKRORJ\�
%\�7DPDULQGD�6FKUHXGHU�

�
7KLV�LV�WKH�WKLUG�SDUW�RI�D�VHULHV�RI�DUWLFOHV�LQ�ZKLFK�ZH�ZLOO�
LQYHVWLJDWH�DVSHFWV�RI�WKH�WUDLQLQJ�RI�D�PDJLFLDQ��
�
7KLV� DUWLFOH� LQ� RXU� VHULHV� UHJDUGLQJ� WKH� WUDLQLQJ� RI� PDJLFLDQV� ZLOO�
GLVFXVV� EDVLF� HVRWHULF� SV\FKRORJ\�� � 7KH� FRQFHSWV� GLVFXVVHG� KHUH�
DUH� IXQGDPHQWDO� WR� VRPH� RI� WKH� IXUWKHU� DUWLFOHV� LQ� WKH� VHULHV��
1RWKLQJ� ,� VD\� LQ� WKLV� DUWLFOH� LV� SUHFLVHO\� WKH� ZD\� LW� LV�� DV�PXFK� RI�
ZKDW�ZLOO�EH�GLVFXVVHG�FDQQRW�EH�SXW�LQWR�ZRUGV���-XVW�EHFDXVH�ZH�
NQRZ�VRPH�ZRUGV�DQG�GHILQLWLRQV�LW�GRHVQ¶W�PHDQ�WKDW�ZH�.12:��$�
XVHIXO�DQDORJ\�LV�WR�FRQVLGHU�RXU�NQRZOHGJH�RI�HVRWHULF�SV\FKRORJ\�
DV� D�PDS� RI� D� VWUDQJH� FRXQWU\�� � $�PDS� RI� D� VWUDQJH� FRXQWU\� FDQ�
KHOS� XV� WR� SODQ� RXU� MRXUQH\� DQG� ILQG� RXU� ZD\� DJDLQ� ZKHQ� ZH� DUH�
ORVW�� � +RZHYHU�� ZH� NQRZ� WKDW� ZH� GR� QRW� NQRZ� WKH� FRXQWU\� LWVHOI�
XQOHVV�ZH�SHUVRQDOO\�JR�WKHUH�DQG�H[SHULHQFH�LW���:H�NHHS�LQ�PLQG�
WKDW�WKH�PDS�PD\�QRW�EH�FRPSOHWHO\�DFFXUDWH���7KH�PDSPDNHU�PD\�
KDYH�PDGH�PLVWDNHV�RU�WKH�FRXQWU\�LWVHOI�FRXOG�KDYH�FKDQJHG�VLQFH�
WKH�PDS�ZDV�PDGH�� �:KHQ� WUDYHOLQJ�ZH� NHHS�FKHFNLQJ� UHIHUHQFH�
SRLQWV�RQ�WKH�PDS�DJDLQVW�ZKDW�ZH�DUH�DFWXDOO\�H[SHULHQFLQJ���7KH�
H[SHULHQFH�LV�DOZD\V�PRUH�UHDO�WKDQ�WKH�PDS��
�
0RVW�SHRSOH�EHOLHYH�WKDW� WKH\�DUH�RQH�EHLQJ���7KH\�PD\�WDON�DERXW�
WKHLU� KLJKHU�RU� ORZHU� VHOYHV��EXW� WR� WKHP� WKHVH�DUH� MXVW�DVSHFWV�RI�
WKH� RQH� ZKROH�� � 2U� WKH\�PD\� VD\� WKDW� WKH\� KDYH� DQ� XQFRQVFLRXV��
EXW�DJDLQ�WKLV� LV�MXVW�SDUW�RI�WKHLU�RQH�VHOI���7KH�HVRWHULF�FRQFHSW�LV�
WKDW�ZH�DUH�QRW�RQH�VHOI��ZH�FRQVLVW�RI�WKUHH�GLIIHUHQW�VHOYHV���7KHVH�
VHOYHV�DUH�VHSDUDWH�FRQVFLRXVQHVVHV�DQG�FDQ�DFW�LQGHSHQGHQWO\�RI�
HDFK�RWKHU�� �7KH\�PD\�RU�PD\�QRW�EH�DFWLQJ� LQ�KDUPRQ\�ZLWK�HDFK�
RWKHU��
�
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�5XQHORUH�
�
7KH�5XQH�$QVX]�

�6RXQG���$�
1DPH���0RXWK��
*RGKRRG�
3ODQHWDU\�5XOHUVKLS��
0HUFXU\��SDVVLYH��
�
%DFNJURXQG�
7KLV�LV�DOVR�NQRZQ�DV�
2GLQ¶V�UXQH�RU�WKH�UXQH�RI�
$OO�*RGV��DV�RSSRVHG�WR�
7KRUQ�ZKLFK�PRUH�
DVVRFLDWHG�ZLWK�GHPRQV���
7KLV�LV�WKH�UXQH�RI�WKH�
PDJLFLDQ�DQG�WKH�SRZHU�RI�
WKH�:RUG���DV�LQ�WKH�%LEOH�
ZKHUH�*RG�FUHDWHV�WKH�
XQLYHUVH�LQ�D�VXSUHPH�DFW�
RI�PDJLF�E\�VSHDNLQJ�WKH�
:RUG���,W�UHODWHV�WR�DOO�
PDWWHUV�RI�FRPPXQLFDWLRQ��
VSHHFK��LQVSLUDWLRQ��SRZHU�
RI�ZRUGV�DQG�QDPLQJ��
PDJQHWLF�VSHHFK�HWF���7KLV�
UXQH�DOVR�DSSOLHV�WR�
WHDFKLQJ�DQG�WDNLQJ�H[DPV�
DQG�WHVWV��PHVVDJHV�DQG�
DGYLFH��
�
7KLV�LV�PDLQO\�D�UXQH�RI�
JRRG�IRUWXQH��DQG�WKH�
JDLQLQJ�RI�SRZHU�DQG�
ZLVGRP���,W�UXOHV�DV�ZHOO�
DUWV�UHODWHG�WR�ZRUGV�VXFK�
DV�SRHWU\��VWRULHV�DQG�
VRQJV���$Q�RUDWRU�OLNH�+LWOHU�
ZKR�ZDV�DEOH�WR�HQUDSWXUH�
ODUJH�FURZGV�RI�SHRSOH�
ZLWK�KLV�VSHHFKHV���
K\SQRWLVWV��DFWRUV��
FKDUPLQJ�DQG�PDJQHWLF�
SHRSOH�LQ�JHQHUDO��FRQPHQ�
HWF�ZRXOG�DOO�EH�RSHUDWLQJ�
ZLWK�WKLV�HQHUJ\��
�
�
�
�

7KH�WKUHH�GLIIHUHQW�VHOYHV�DUH�WKH�VXEFRQVFLRXV��WKH�FRQVFLRXV�DQG�
WKH� VXSHU�FRQVFLRXV� RU� KLJKHU� VHOI�� � :H� ZLOO� GLVFXVV� WKH�
FKDUDFWHULVWLFV�RI�HDFK�LQ�WXUQ�DQG�WKHQ�FRQWLQXH��
�
7KH�6XEFRQVFLRXV�
2WKHU�QDPHV� IRU� WKH�VXEFRQVFLRXV�DUH� WKH�XQFRQVFLRXV�� WKH� ORZHU�
VHOI�� WKH� DQLPDO� VHOI�� WKH� 1HIHVK�� WKH� ,QVWLQFWXDO� 6HOI� RU� WKH� 9LWDO�
3ULQFLSOH���$OO�EHLQJV�LQ�SK\VLFDO�PDQLIHVWDWLRQ�IURP�WKH�PLQHUDOV�XS�
KDYH� D� VXEFRQVFLRXV� �)RU� PRUH� LQIRUPDWLRQ� UHDG� µ7KH�
&RQVFLRXVQHVV�RI�7KH�$WRP¶�E\�$OLFH�%DLOH\���7KH�VXEFRQVFLRXV�LV�
FORVHO\�DOLJQHG�ZLWK� WKH�ERG\�� ,W�FRQWUROV�DQG�RUJDQL]HV�DOO�DVSHFWV�
RI�PDLQWDLQLQJ� WKH� ERG\� WKDW� DUH� QRW� XQGHU� FRQVFLRXV�FRQWURO��7KH�
DXWRQRPLF�QHUYRXV�V\VWHP��WKH�KRPHRVWDWLF�V\VWHP�HWF��DUH�DOO�UXQ�
E\� WKH� VXEFRQVFLRXV�� 7KH� VXEFRQVFLRXV� LV� DOVR� WKH� VHOI� WKDW� LV�
UHDGLO\� DFFHVVLEOH� WKURXJK� K\SQRVLV�� � 7KLV� LV� ZK\� K\SQRVLV� FDQ�
KDYH�VXFK�IDU�UHDFKLQJ�HIIHFWV�RQ�WKH�SK\VLFDO�ERG\��
�
7KH� QDPH� µVXEFRQVFLRXV¶� FDQ� OHDG� RQH� WR� LQIHU� WKDW� WKH�
VXEFRQVFLRXV� LVQ¶W� FRQVFLRXV��+RZHYHU�� LW� LV� FRQVFLRXV�� EXW� LW� LVQ¶W�
FRQVFLRXV� WKDW� LW� LV� FRQVFLRXV�� �$QRWKHU�ZD\� RI� SXWWLQJ� LW� LV� WR� VD\�
WKDW� WKH�VXEFRQVFLRXV�VHOI� LV� FRQVFLRXV�EH\RQG�ZKDW�ZH�JHQHUDOO\�
XQGHUVWDQG� DV� EHLQJ� FRQVFLRXV�� $OWKRXJK� LW� LV� XVXDOO\� WRWDOO\�
FRPPLWWHG� WR� SUHVHUYLQJ� WKH� 2UJDQLVP�� WKH� VXEFRQVFLRXV� PD\�
SURPSW� RQH� WR� DFW� DOWUXLVWLFDOO\� IRU� D� KLJKHU� FDXVH� VXFK� DV� WKH�
SUHVHUYDWLRQ�RI�WKH�VSHFLHV���,W�FDQQRW�UHDVRQ�RU�WKLQN�ORJLFDOO\�RU�DW�
OHDVW� QRW� LQ� WKH� FRQYHQWLRQDO� VHQVH� RI� ORJLF� ±� LW� KDV� D� ORJLF� RI� LWV�
RZQ�� � 7KH� VXEFRQVFLRXV� UHDFWV�� LW� GRHV� QRW� UHVSRQG�� � ,W� FDQ� JDLQ�
LPSUHVVLRQV�DQG�MXPS�WR�FRQFOXVLRQV���,W�DFWV�LQVWLQFWLYHO\�DQG�WHQGV�
WR�DFW� LQ�DFFRUGDQFH�ZLWK�SDWWHUQV�DQG�KDELWV���)RU�H[DPSOH�� LI�\RX�
ZHUH�ELWWHQ�E\�D�GRJ�DV�D�FKLOG�DQG�\RX�VWLOO�SDQLF�PDQ\�\HDUV�ODWHU�
HYHU\� WLPH� \RX� VHH� RQH�� WKLV� LV� \RXU� VXEFRQVFLRXV� LQ� DFWLRQ�� � 1R�
DPRXQW�RI�FRQVFLRXV�NQRZOHGJH�WKDW�D�SDUWLFXODU�GRJ�LV�KDUPOHVV�LV�
JRLQJ�WR�VWRS�\RX�SDQLFNLQJ���7KH�VXEFRQVFLRXV�WKLQNV�OLQHDUO\��'RJ�
 � WKUHDW�� WKLV� LV�D�GRJ�� WKHUHIRUH� LW� LV�D� WKUHDW�DQG�\RX�UXQ�RU� ILJKW���
<RX�ZLOO�KDYH�WR�FRQYLQFH�\RXU�VXEFRQVFLRXV�WKDW�WKHUH�LV�QR�ORQJHU�
DQ\�WKUHDW�LI�\RX�ZDQW�WR�RYHUFRPH�WKH�IHDU����
�
7KH� VXEFRQVFLRXV� LV� QRW� YHUEDO� LQ� WKH� VDPH� ZD\� RXU� FRQVFLRXV�
PLQG�LV���0RVWO\�LW�FRPPXQLFDWHV�LQ�WHUPV�RI�LPDJHV��HPRWLRQV�DQG�
VHQVDWLRQV����
�
7KH�VXEFRQVFLRXV� LV� LPPHQVHO\�SRZHUIXO�� � ,W� LV� WLPHOHVV�� � ,W�NQRZV�
HYHU\WKLQJ�� � ,W� LV� FRQQHFWHG� ZLWK� DQG� FDQ� DIIHFW� DQG� FKDQJH�
DQ\WKLQJ�LQ�WKH�XQLYHUVH���,W�KROGV�DOO�\RXU�PHPRULHV�DQG�FDQ�DFFHVV�
WKH�PHPRULHV�RI�DOO�RWKHU�EHLQJV�LQ�WKH�XQLYHUVH�DV�ZHOO�WKURXJKRXW�
DOO� WLPH�� � $OO� \RXU� UDZ� HQHUJ\� DQG� YLWDOLW\�� \RXU� SDVVLRQ�� \RXU� OLNHV�
DQG� GLVOLNHV�� PXFK� RI� \RXU� VH[XDOLW\� ±� WKHVH� DUH� DOO� SDUW� RI� WKH�
VXEFRQVFLRXV���7KH�VXEFRQVFLRXV�LV�HVVHQWLDO�IRU�\RXU�VXUYLYDO�DV�D�
SK\VLFDO�EHLQJ��DQG�IRU�WKH�SHUSHWXDWLRQ�RI�WKH�VSHFLHV��
�
6R� WR� VXPPDUL]H�� \RXU� VXEFRQVFLRXV� LV� LPPHQVHO\� SRZHUIXO� DQG�
NQRZV�HYHU\WKLQJ��EXW�LVQ¶W�YHU\�LQWHOOLJHQW��LQ�WKH�ZD\�ZH�KDYH�EHHQ�
WDXJKW�WR�UHFRJQL]H�LQWHOOLJHQFH���
�
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+H�ZKR�ILJKWV�ZLWK�
PRQVWHUV�VKRXOG�EH�
FDUHIXO�OHVW�KH�WKHUHE\�
EHFRPH�D�PRQVWHU��$QG�
LI�WKRX�JD]H�ORQJ�LQWR�DQ�
DE\VV��WKH�DE\VV�ZLOO�
DOVR�JD]H�LQWR�WKHH��
�
:LWK�UHJDUG�WR�ZKDW�
�WUXWKIXOQHVV��LV��SHUKDSV�
QRERG\�KDV�HYHU�EHHQ�
VXIILFLHQWO\�WUXWKIXO��
�
$�QHZ�RUGHU�RI�
SKLORVRSKHUV�LV�
DSSHDULQJ��,�VKDOO�
YHQWXUH�WR�EDSWL]H�WKHP�
E\�D�QDPH�QRW�ZLWKRXW�
GDQJHU��$V�IDU�DV�,�
XQGHUVWDQG�WKHP��DV�IDU�
DV�WKH\�DOORZ�WKHPVHOYHV�
WR�EH�XQGHUVWRRG��IRU�LW�LV�
WKHLU�QDWXUH�WR�:,6+�WR�
UHPDLQ�VRPHWKLQJ�RI�D�
SX]]OH²WKHVH�
SKLORVRSKHUV�RI�WKH�
IXWXUH�PLJKW�ULJKWO\��
SHUKDSV�DOVR�ZURQJO\��
FODLP�WR�EH�GHVLJQDWHG�
DV��WHPSWHUV���7KLV�QDPH�
LWVHOI�LV�DIWHU�DOO�RQO\�DQ�
DWWHPSW��RU��LI�LW�EH�
SUHIHUUHG��D�WHPSWDWLRQ��
�
([FHUSW�IURP�%H\RQG�
*RRG�DQG�(YLO��E\�
)ULHGULFK�1LHW]VFKH���
'RZQORDG�WKH�HQWLUH�
WH[W�IURP�
ZZZ�GHVFHQGHGPDVWHU�F
RP�
�

�
� 7KH�&RQVFLRXV�
7KLV�LV�DOVR�NQRZQ�DV�WKH�PLGGOH�VHOI��WKH�5XDFK�RU�WKH�WKLQNLQJ�VHOI���
7KH� FRQVFLRXV� VHOI� LV� WKH� VHOI� WKDW� \RX� DUH� PRVW� DZDUH� RI� LQ�
HYHU\GD\� OLIH�� � ,W� LV� FRQVFLRXV� WKDW� LV� FRQVFLRXV�� � 7KLV� VHOI� RQO\�
GHYHORSV� LQ� EHLQJV� WKDW� KDYH� PRYHG� EH\RQG� SXUH� LQVWLQFWLYH�
EHKDYLRU�DQG�VR�PRVW�DQLPDOV�GR�QRW�KDYH�RQH���7KH\�PD\�GHYHORS�
D�FRQVFLRXV�VHOI�ZKHQ�WUDLQHG�WKURXJK�GRPHVWLFDWLRQ�RU�WKURXJK�WKH�
QHFHVVLW\� WR�VXUYLYH��/LNH� WKH�VXEFRQVFLRXV�� LW� LV� ORFDWHG�ZLWKLQ� WKH�
SK\VLFDO�PDQLIHVWDWLRQ��
�
7KH� PDLQ� DELOLWLHV� RI� \RXU� FRQVFLRXV� VHOI� DUH� WKH� DELOLW\� WR� WKLQN�
ORJLFDOO\� DQG� WR� UHDVRQ�� DQG� LW� KDV�ZLOO�� � 7KH�ZLOO� RI� WKH� FRQVFLRXV�
PLQG� LV� VWURQJHU� WKDQ� WKH�ZLOO� RI� WKH�VXEFRQVFLRXV��ZKLFK� LV�ZK\� LW�
FDQ� K\SQRWL]H� WKH� VXEFRQVFLRXV�� � 7KH� FRQVFLRXV� VHOI� GRHV� QRW�
UHPHPEHU�� LW� UHWULHYHV� PHPRULHV� ZLWK� WKH� DVVLVWDQFH� RI� WKH�
VXEFRQVFLRXV��
�
$OWKRXJK� WKH� FRQVFLRXV� VHOI� LV� RIWHQ� FRQVLGHUHG� D� KLJKHU� IDFXOW\�
WKDQ� WKH�VXEFRQVFLRXV�� WKDW�GRHVQ¶W�PHDQ�WKDW� WKH�FRQVFLRXV�PLQG�
LV�DOZD\V�ULJKW���,Q�PDQ\�ZD\V�LW�LV�D�PL[HG�EOHVVLQJ��7KH�LQVWLQFWLYH�
UHDFWLRQ� RI� WKH� VXEFRQVFLRXV� LV� RIWHQ� RI� PRUH� YDOXH� WKDQ� WKH�
LQWHOOHFWXDOO\� FRQVLGHUHG� UHVSRQVH� RI� WKH� FRQVFLRXV� PLQG�� 2XU�
FRQVFLRXV� LV� WKH�SDUW�RI�XV�WKDW� LV� WUDLQHG�WR�PDNH�XV�XVHIXO� WR�RXU�
VRFLHW\���,W�RIWHQ�ZRUNV�ZLWK�FORVHG��FLUFXODU�ORJLF�±�DQ\WKLQJ�FDQ�EH�
H[SODLQHG�ZLWK�ORJLF�ZKHWKHU�LW�LV�FRUUHFW�RU�QRW��7KH�FRQVFLRXV�XVHV�
NQRZQ� SUHPLVHV� IURP� WKH� SDVW� LQ� RUGHU� WR� PDNH� VHQVH� RI� WKH�
SUHVHQW�DQG�DWWHPSW�WR�PDQDJH�WKH�IXWXUH����
�
6R�ZKDW�XVH� LV� WKH�FRQVFLRXV"�� ,W� LV� WKH�JXDUGLDQ�DQG�FXVWRGLDQ�RI�
WKH�LPPHQVH�SRZHU�RI�WKH�VXEFRQVFLRXV���,W�UHGXFHV�DFFHVV�WR�WKH�
VXEFRQVFLRXV�VR�ZH�FDQ�KDYH�D� µOLPLWHG¶�+XPDQ�H[SHULHQFH� LQ� WKH�
FRQWH[W�RI�ZKDW�ZH�KDYH�EHHQ�PDGH�WR�EHOLHYH�WR�EH�FRUUHFW�±�LW� LV�
WKH�ZHOO�LQJUDLQHG� YRLFH� RI� RXU� FRQGLWLRQHG� YDOXHV��%HFDXVH� LW� FDQ�
UHDVRQ� DQG� KDV� D� VWURQJHU� ZLOO� LW� FDQ� XVH� WKH� SRZHU� RI� WKH�
VXEFRQVFLRXV� IRU� SXUSRVHV� RWKHU� WKDQ� PHUH� DQLPDO� VXUYLYDO� DQG�
UHSURGXFWLRQ�� � %HFDXVH� LW� LVQ¶W� ERXQG� E\� KDELW� DQG� LQVWLQFW� LW� FDQ�
HYDOXDWH� ZKDW� KDSSHQV� DQG� WKHQ� UHVSRQG� WR� HYHQWV� LQ� WKH� PRVW�
PHDQLQJIXO�ZD\�� � ,GHDOO\�� LW� FDQ�DOORZ�XV� WR�DFFHVV�QHZ�UHVSRQVHV�
DQG�QHZ�ZD\V�RI� GRLQJ� WKLQJV��EXW� IRU�PRVW�XV�RXU� UHVSRQVHV�DUH�
EDVHG�RQ�SDVW�H[SHULHQFHV�±�PRUH�RI�WKH�VDPH�ZLWK�YDULDWLRQV�RQ�D�
WXQH��
�
,Q�VXPPDU\��WKH�FRQVFLRXV�FDQ�EH�WKRXJKW�RI�DV�µLQWHOOLJHQW¶�EXW�QRW�
YHU\�SRZHUIXO��
�
7KH�6XSHUFRQFLRXV�
7KH� VXSHUFRQVFLRXV� LV� DOVR� NQRZQ� DV� WKH� KLJKHU� VHOI�� WKH�
1HVKDPDK�RU�WKH�'LYLQH�6HOI���,W�LV�WKH�DVSHFW�RI�XV�WKDW�KDV�&RVPLF�
&RQVFLRXVQHVV�� � ,W� SDUWDNHV� RI� WKH� 2QH� WKDW� LV� 2QH�� WKH� RQH� RI�
ZKRP� QDXJKW� FDQ� EH� VDLG�� � ,W� LV� QRW� SDUW� RI� WKH� SK\VLFDO�
PDQLIHVWDWLRQ��EXW�UHVLGHV�ZLWK�WKH�2QH���,W�LV�WKH�µSDUHQW�VRXO¶�DQG�LV�
WKH�FUHDWRU�RI�WKH�RWKHU�WZR�VHOYHV���,W�NQRZV�DQG�KROGV�WKH�SXUSRVH�
RI�WKH�RWKHU�VHOYHV�LQ�LQFDUQDWLRQ���,W�RSHUDWHV�LQ�WKH�SUHVHQW�DV�LW�LV�
EH\RQG�WKH�LOOXVLRQ�RI�WLPH��3DVW��SUHVHQW�DQG�IXWXUH�DUH�DOO�QRZ�IRU�
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�
0DQ\�SHRSOH�VHH�WKLV�VHOI�DV�D�VRXUFH�RI�XQFRQGLWLRQDO�ORYH��VXSSRUW�
DQG�DVVLVWDQFH���7KLV�LV�WUXH��EXW�QRW�QHFHVVDULO\�RQ�D�OHYHO�WKDW�WKH�
FRQVFLRXV� VHOI� FDQ� UHODWH� WR�� � ,WV� SXUSRVH�PD\� EH� WRWDOO\� GLIIHUHQW�
IURP�WKH�SXUSRVH� WKH�HYHU\GD\�FRQVFLRXV�VHOI�KDV�IRU� LWV� LQGLYLGXDO�
OLIH�� ,I�ZH�VD\��³,�FDQQRW� OLYH�ZLWK�P\VHOI´� WKH�³,´� LV�D�JOLPSVH�RI� WKH�
VXSHU�FRQVFLRXV�DQG�³WKH�VHOI´�LV�ZKDW�ZH�KDYH�EHFRPH�����
�
7R�VXPPDUL]H��WKH�VXSHUFRQVFLRXV�LV�EH\RQG�ZRUGV�DQG�FRQVFLRXV�
XQGHUVWDQGLQJ�� ,W� LV� DWWDLQHG�� LW� FDQ�QHYHU�EH�SHUFHLYHG�E\� UHDVRQ��
ORJLF�RU�SXW�LQWR�ZRUGV��
�
3XWWLQJ�LW�DOO�WRJHWKHU�
2QH� GHILQLWLRQ� RI� DQ� DGHSW� RU� HQOLJKWHQHG� SHUVRQ� LV� WKDW� WKHLU�
VXEFRQVFLRXV��FRQVFLRXV�DQG�VXSHUFRQVFLRXV�VHOYHV�DOO�DFW�DV�RQH��
RU� KDYH� EHFRPH� RQH�� � 7KH� SHUVRQ� LV� WKHUHIRUH� FDSDEOH� RI�
FRQVFLRXVO\�DFWLQJ�RQ�DQ\�SODQH�RI�H[LVWHQFH���7KH�VXSHUFRQVFLRXV�
FDQQRW� DFW� GLUHFWO\� LQ� PDQLIHVWDWLRQ�� LW� UHTXLUHV� VRPHWKLQJ� WKDW� LV�
DOUHDG\� KHUH� WR� DFW� WKURXJK�� � 0RVW� RI� XV� KDYH� EHHQ� LQYROYHG� LQ�
JLYLQJ�RU�UHFHLYLQJ�UHLNL�RU�VRPH�RWKHU�IRUP�RI�KHDOLQJ���7KH�KHDOHU�
LV� QRW� WKH� VRXUFH� RI� WKH� KHDOLQJ� HQHUJ\�� KH� RU� VKH�PHUHO\�PDNHV�
KHUVHOI� DYDLODEOH� DV� D� FRQGXLW� IRU� LW� WR� IORZ� WKURXJK�� � ,W� LV� DV� LI� WKH�
KHDOHU� IXQFWLRQV� DV� D� VWHS�GRZQ� WUDQVIRUPHU�� EULQJLQJ� WKH�
UHVRQDQFH�RI�WKH�KHDOLQJ�RU�FRVPLF�HQHUJ\�GRZQ�LQWR�OLQH�ZLWK�ZKDW�
FDQ�EH�XVHG�LQ�WKH�SK\VLFDO�UHDOP��
�
$OO�KHDOHUV�FDQ�GR�LQ�RUGHU�WR�EHFRPH�EHWWHU�KHDOHUV�LV�WR�FOHDU�DQ\�
REVWUXFWLRQV�ZLWKLQ�WKHPVHOYHV�WKDW�ZRXOG�EORFN�WKH�IUHH�IORZ�RI�WKH�
HQHUJ\�� � 7KLV� LQYROYHV� PDNLQJ� QR� DWWHPSW� WR� XQGHUVWDQG� ZKDW� LV�
WDNLQJ� SODFH� DQG� QHYHU� GHFLGLQJ� WKH� XOWLPDWH� RXWFRPH� RI� WKH� KLJK�
IRUFHV� XQOHDVKHG�� � ,Q� WHUPV� RI�PDJLFDO� DQG� VSLULWXDO� GHYHORSPHQW�
WKH�FRQVFLRXV�VHOI�LV�WKH�FRQGXLW�WKURXJK�ZKLFK�HQHUJLHV�IORZ��RU�DUH�
UHVWULFWHG�E\���ERWK�µXS¶�DQG�µGRZQ¶���7KH�ILUVW�VWHS�LQ�GHYHORSLQJ�DV�
D�PDJLFLDQ��DQG�KHQFH�GHYHORSLQJ�VSLULWXDOO\��FRQVLVWV�RI�LPSURYLQJ�
WKH� UHODWLRQVKLS� DQG� OHYHO� RI� FR�RSHUDWLRQ� DQG� FRPPXQLFDWLRQ�
EHWZHHQ� WKH�VXEFRQVFLRXV�DQG�FRQVFLRXV�VHOYHV�� �0RVW�RI�XV�ZKR�
DUH� SDUW� RI� WKH� VR�FDOOHG� FLYLOL]HG�ZRUOG�KDYH�DW� EHVW�DQ� LQGLIIHUHQW�
UHODWLRQVKLS�ZLWK�RXU�VXEFRQVFLRXV�VHOYHV����
�
0RVW� SHRSOH� GR� QRW� FRQQHFW� GLUHFWO\� ZLWK� WKHLU� KLJKHU� VHOYHV� XQWLO�
WKH\� KDYH� HVWDEOLVKHG� D� JRRG� ZRUNLQJ� UHODWLRQVKLS� ZLWK� WKHLU�
VXEFRQVFLRXV�� � 7KHQ� LW� EHFRPHV� YHU\� HDV\� WR� FRQQHFW� ZLWK� WKH�
KLJKHU�VHOI�DQG�RWKHU� IRUFHV��6R� WKH�VXEFRQVFLRXV� LV�D�YLWDO�SDUW�RI�
OLIH�WR�SD\�DWWHQWLRQ�WR��
�
,Q�RXU�QH[W�DUWLFOH�ZH�DUH�JRLQJ�WR�GLVFXVV�WKH�SULQFLSOHV�RI�ZRUNLQJ�
ZLWK� WKH� VXEFRQVFLRXV� DQG� JLYH� H[DPSOHV� RI� H[HUFLVHV� DQG�
WHFKQLTXHV� WKDW� ZLOO� KHOS� \RX� FRQQHFW�ZLWK� WKH� VXEFRQVFLRXV�PRUH�
HIIHFWLYHO\��
�
�
�
�

7KH�0LVHU�DQG�
+LV�*ROG�

�
2QFH�XSRQ�D�WLPH�WKHUH�
ZDV�D�0LVHU�ZKR�XVHG�WR�
KLGH�KLV�JROG�DW�WKH�IRRW�
RI�D�WUHH�LQ�KLV�JDUGHQ��
EXW�HYHU\�ZHHN�KH�XVHG�
WR�JR�DQG�GLJ�LW�XS�DQG�
JORDW�RYHU�KLV�JDLQV���$�
UREEHU��ZKR�KDG�QRWLFHG�
WKLV��ZHQW�DQG�GXJ�XS�
WKH�JROG�DQG�GHFDPSHG�
ZLWK�LW���:KHQ�WKH�0LVHU�
QH[W�FDPH�WR�JORDW�RYHU�
KLV�WUHDVXUHV��KH�IRXQG�
QRWKLQJ�EXW�WKH�HPSW\�
KROH���+H�WRUH�KLV�KDLU��
DQG�UDLVHG�VXFK�DQ�
RXWFU\�WKDW�DOO�WKH�
QHLJKERXUV�FDPH�DURXQG�
KLP��DQG�KH�WROG�WKHP�
KRZ�KH�XVHG�WR�FRPH�
DQG�YLVLW�KLV�JROG����'LG�
\RX�HYHU�WDNH�DQ\�RI�LW�
RXW"��DVNHG�RQH�RI�WKHP��
�
�1D\���VDLG�KH���,�RQO\�
FDPH�WR�ORRN�DW�LW���
�
�7KHQ�FRPH�DJDLQ�DQG�
ORRN�DW�WKH�KROH���VDLG�D�
QHLJKERXU���LW�ZLOO�GR�\RX�
MXVW�DV�PXFK�JRRG���
�
:HDOWK�XQXVHG�PLJKW�DV�
ZHOO�QRW�H[LVW��
�
([FHUSW�IURP�$HVRS¶V�
)DEOHV���'RZQORDG�WKH�
HQWLUH�WH[W�IURP�
ZZZ�GHVFHQGHGPDVWHU
�FRP�
�
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%\�0LFKDHO�&RUFRUDQ�
�
,Q�D�VHFUHW�SODFH�
0RLVW�DQG�KLGGHQ�
%HWZHHQ�YXOYD�RI�URFN�
:DWHU�GHVFHQGV�RQ�ZKLWH�IHHW�
'RZQ�D�VWRQH�VWDLUFDVH�
3DXVLQJ�RQ�D�ODQGLQJ�SRRO�
'HHS�DQG�VZLUOLQJ�
$QG�WKHQ�WULSSLQJ�RQ�
7R�WKH�IUHHGRP�
2I�WKH�ORXJK��
�
8QGHU�WKH�ZLQJV�RI�WHQGHU�JUHHQ�RDN�
,�HQWHU�WKLV�SODFH�
6DFUHG�VLQFH�WLPH�EHJDQ�
$QG�WUHDGLQJ�WKH�
6OLSSHU\�URFN�FRPH�
6XUSULVHG�
7R�D�URFN�JURWWR�
6RIWHQHG�ZLWK�IHUQ�
:KHUH�WKH�JRGGHVV�
:DLWV�IRU�P\�KRPDJH��
�
³'R�QRW�WUHDG�FDUHOHVVO\�´�
VKH�VDLG��
³7KH�URFN�LV�VOLSSHU\�DQG�
PDQ\�KDYH�IDOOHQ�
NQRZ�WKH�VDQFWLW\�RI�ZKHUH�
\RX�DUH��
.QRZ�WKDW�\RXU�QRZ�
,V�MXVW�RQH�LQ�WKH�
6HUULHG�UDQNV�RI�QRZV�
7R�EULQJ�XV�WR�WKLV�
)XOOQHVV��
7RXFK�PH�DQG�
7DNH�ZKDW�\RX�GHVLUH�
�
%XW�KXPEO\�
,Q�WKH�SUHVHQFH�RI�
6R�PXFK�SDVW��
5HMRLFH�LQ�WKHVH�
:RUVKLSLQJ�ZDWHUV�
$QG�MRLQ�WKHP�
,Q�WKHLU�HQGOHVV�
-RXUQH\�WR�WKH�VHD�´�

�

7KH�ZLQGV�DQG�ZDYHV�DUH�
DOZD\V�RQ�WKH�VLGH�RI�WKH�
DEOHVW�QDYLJDWRUV��
�
(GZDUG�*LEERQ��7KH�
'HFOLQH�DQG�)DOO�RI�WKH�
5RPDQ�(PSLUH�
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�
$�5HVSRQVH�WR�/DVW�0RQWK¶V�
&RPPHQWDU\�RQ�:RUOG�(YHQWV�

�
+HUH�LV�D�UHVSRQVH�WR�ODVW�PRQWK¶V�FRPPHQWDU\�RQ�ZRUOG�
HYHQWV�E\�/RUUDLQH�'DYLHV���1RWH�DV�ZHOO�WKH�H[FHUSW�IURP�

7KH�3ULQFH�E\�0DFKLDYHOOL�RQ�WKH�ULJKW�KDQG�VLGH�RI�WKLV�SDJH��
�

��
&RPPHQWDU\�RQ�WKH�)RXU�:RUOG�7HDFKHUV�IURP��WKH�

:'+5�1HZVOHWWHU�'HFHPEHU������
�
,W� LV� TXLWH� HYLGHQW� IURP� WKH� SKRWRJUDSKV� RI� WKH� VPLOHV�� VPLUNV��
VHUHQLW\��DQG�VHYHULW\�RQ�WKH�IDFHV�RI�WKHVH�IRXU�ZRUOG�OHDGHUV��WKDW�
WKH\� DUH� WKRURXJKO\� HQMR\LQJ� WKHLU� UROHV� LQ� WKLV� OLIH�� � 7DON� DERXW�
FRQWUROOHG� IROO\�� � 7KH\� DUH� SOD\LQJ� WKH� JDPH� VR� VLQFHUHO\� WKDW� WKH\�
KDYH� WKH� ZKROH� ZRUOG� ZDWFKLQJ� DV� LI� WKLV� LV� WKH� 0HQ¶V� )LQDO� DW�
:LPEOHGRQ�� � 6HULRXVO\� WKRXJK�� LW� LV� P\� YLHZ� WKDW� WKH� FXUUHQW�
VFHQDULR� LV� WKH� ILQDO� DFW� DQG� JUDQG� ILQDOH� RI� KRZ� WR� JUDGXDWH�ZLWK�
KRQRXUV� DW� EHLQJ� D�PHWDSK\VLFLDQ�� RQFH� DQG� IRU� DOO� WLPH� ±� RU� IDLO�
GLVPDOO\��XQWLO�WKH�QH[W�RSSRUWXQLW\�FRPHV�DURXQG�����
�
:KHQ� ,� ORRN� DW� HDFK� RQH� RI� WKHP� DQG� DVN� WKH� TXHVWLRQ�� ³:KDW�
TXDOLWLHV�GR�WKH\�DOO�KDYH�LQ�FRPPRQ"´��7KLV�LV�ZKDW�,�FRPH�XS�ZLWK��
��

��� (DFK�PDQ�LV�FKDULVPDWLF�DQG�SRVVHVVHV�D�ODUJH�GHJUHH�
RI�DQLPDO�PDJQHWLVP�

��� (DFK�KDV�D�IXQGDPHQWDOLVW�YLHZ�RI�WKH�ZRUOG�DQG�LV�DEOH�
WR� LQIOXHQFH� ODUJH�QXPEHUV�RI�WKH�SRSXODWLRQ�WR�³IROORZ´�
RU�³DJUHH´�ZLWK�KLV�ZRUOGYLHZ��

��� (DFK� PDQ� LV� WRWDOO\� FRPPLWWHG� WR� WKH� SHUVRQDO� WUXWK�
WKDW��³P\�ZD\�LV�WKH�ULJKW�ZD\´��

��� (DFK�PDQ�EHOLHYHV�KH�LV�ILJKWLQJ�IRU�MXVWLFH���,Q�WKH�FDVH�
RI�*HRUJH�:��±�WKH�MXVWLFH�RI�$PHULFDQ�VW\OH�³)UHHGRP�
DQG� WKH� 'HPRFUDWLF� :D\´�� � 6DGGDP�� 2VDPD�� DQG�
0XDPPDU��DOO� ILJKW� IRU� WKH�IXUWKHUDQFH�RI� ,VODP�DQG�DQ�
HQG� WR� WKH� VXSUHPDF\� RI� ³:HVWHUQ� DUURJDQFH� DQG� WKH�
GHFDGHQFH�RI�FDSLWDOLVP´����

��� ,� WUXVW� DEVROXWHO\� WKDW� HDFK� PDQ� LV� WRWDOO\� FDSDEOH� RI�
DEVROXWHO\�DQ\WKLQJ����

��� (DFK�PDQ� LV�ZLOOLQJ�WR�GR�ZKDWHYHU� LW� WDNHV�WR�IXOILOO�KLV�
GHVWLQ\�� HYHQ� LI� WKLV�PHDQV� WDNLQJ� WKH� HQWLUH� SODQHW� WR�
ZDU� DQG� SRVVLEOH� WRWDO� DQQLKLODWLRQ�� � $Q� DWWLWXGH� RI� ³DOO�
WKH�ZD\�DQG�ZLWK�HYHU\WKLQJ�´�

([FHUSW�IURP�7KH�
3ULQFH�

7KRVH�ZKR�E\�YDORURXV�ZD\V�
EHFRPH�SULQFHV��OLNH�WKHVH�
PHQ��DFTXLUH�D�SULQFLSDOLW\�
ZLWK�GLIILFXOW\��EXW�WKH\�NHHS�
LW�ZLWK�HDVH��7KH�GLIILFXOWLHV�
WKH\�KDYH�LQ�DFTXLULQJ�LW�ULVH�
LQ�SDUW�IURP�WKH�QHZ�UXOHV�
DQG�PHWKRGV�ZKLFK�WKH\�DUH�
IRUFHG�WR�LQWURGXFH�WR�
HVWDEOLVK�WKHLU�JRYHUQPHQW�
DQG�LWV�VHFXULW\��$QG�LW�RXJKW�
WR�EH�UHPHPEHUHG�WKDW�WKHUH�
LV�QRWKLQJ�PRUH�GLIILFXOW�WR�
WDNH�LQ�KDQG��PRUH�SHULORXV�
WR�FRQGXFW��RU�PRUH�
XQFHUWDLQ�LQ�LWV�VXFFHVV��WKHQ�
WR�WDNH�WKH�OHDG�LQ�WKH�
LQWURGXFWLRQ�RI�D�QHZ�RUGHU�RI�
WKLQJV��%HFDXVH�WKH�
LQQRYDWRU�KDV�IRU�HQHPLHV�DOO�
WKRVH�ZKR�KDYH�GRQH�ZHOO�
XQGHU�WKH�ROG�FRQGLWLRQV��DQG�
OXNHZDUP�GHIHQGHUV�LQ�WKRVH�
ZKR�PD\�GR�ZHOO�XQGHU�WKH�
QHZ��7KLV�FRROQHVV�DULVHV�
SDUWO\�IURP�IHDU�RI�WKH�
RSSRQHQWV��ZKR�KDYH�WKH�
ODZV�RQ�WKHLU�VLGH��DQG�SDUWO\�
IURP�WKH�LQFUHGXOLW\�RI�PHQ��
ZKR�GR�QRW�UHDGLO\�EHOLHYH�LQ�
QHZ�WKLQJV�XQWLO�WKH\�KDYH�
KDG�D�ORQJ�H[SHULHQFH�RI�
WKHP��7KXV�LW�KDSSHQV�WKDW�
ZKHQHYHU�WKRVH�ZKR�DUH�
KRVWLOH�KDYH�WKH�RSSRUWXQLW\�
WR�DWWDFN�WKH\�GR�LW�OLNH�
SDUWLVDQV��ZKLOVW�WKH�RWKHUV�
GHIHQG�OXNHZDUPO\��LQ�VXFK�
ZLVH�WKDW�WKH�SULQFH�LV�
HQGDQJHUHG�DORQJ�ZLWK�WKHP��
�
,W�LV�QHFHVVDU\��WKHUHIRUH��LI�
ZH�GHVLUH�WR�GLVFXVV�WKLV�
PDWWHU�WKRURXJKO\��WR�LQTXLUH�
ZKHWKHU�WKHVH�LQQRYDWRUV�
FDQ�UHO\�RQ�WKHPVHOYHV�
RU�KDYH�WR�GHSHQG�RQ�RWKHUV��
WKDW�LV�WR�VD\��ZKHWKHU��WR�
FRQVXPPDWH�WKHLU�HQWHUSULVH��
KDYH�WKH\�WR�XVH�SUD\HUV�RU�
FDQ�WKH\�XVH�IRUFH"�,Q�
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��� (DFK�PDQ�LV�VLQJOH�PLQGHG��DQG�WRWDOO\�IRFXVVHG�RQ�KLV�
SXUSRVH�

�
(DFK�PDQ� UHSUHVHQWV� RQH� IDFHW� RI� WKH�PDMRU�(QHUJLHV� DW� SOD\�
WRGD\��
�

2VDPD�%LQ�/DGHQ�±�7KH�3HDVDQWV��)LUH��$OWKRXJK�KH�LV�D�
YHU\� ZHDOWK\� PDQ�� KH� UHWDLQV� WKH� ³FRPPRQ� WRXFK´� DQG� LV�
SUHSDUHG�WR�OLYH�ZLWK�KLV�ZDUULRUV�LQ�WKH�KLOOV�DQG�FDYHV���+H�
H[XGHV�DQ�DLU�RI�KXPLOLW\�DQG�FDQ�EHVW�EH�VXPPHG�XS�ZLWK�
WKH�VWDWHPHQW�� ³RI�PLQH�RZQ�VHOI� ,�FDQ�GR�QRWKLQJ�� LW� LV� WKH�
ZLOO�RI�$OODK�WR�XVH�PH�DV�KLV�WRRO´��
0XDPPDU�*DGGDIIL� ±� 7KH�0\VWLF� �:DWHU��+H� LV� ERWK� WKH�
UHOLJLRXV�DQG�WHPSRUDO� OHDGHU�RI�KLV�SHRSOH�� �:KHQ�KH�ILUVW�
DSSHDUHG� RQ� WKH�ZRUOG� VWDJH�� LW�ZDV� EHOLHYHG� KH�FRXOG�EH�
WKH�QH[W�LQFDUQDWLRQ�RI�WKH�$QWL�&KULVW��7KH�%LEOLFDO�%HDVW�����
6DGGDP�+XVVHLQ�±�7KH�1RELOLW\��$LU��+H�GRHV�DIWHU�DOO�RZQ�
��� SDODFHV� DQG� LV� SUHSDULQJ� WR� EHFRPH� (PSHURU� RI� KLV�
SHRSOH�� � +H� UHFHQWO\� UH�ZURWH� KLV� IDPLO\� WUHH� WR� SURYH� WKDW�
KH�LV�LQ�IDFW�D�GLUHFW�GHVFHQGDQW�RI�0RKDPPHG��VR�SHUKDSV�
WKLV�SXWV�KLP�LQ�OLQH�WR�EHFRPH�D�JRGOHW"��+H�WDNHV�SULGH�LQ�
WKH�VKDUSQHVV�RI�KLV�VZRUG�DQG�WKH�VL]H�RI�KLV�DUVHQDO���+H�
KDV�FRPH�WR�JLYH�KXPDQLW\�D�UR\DO�NLFN�XS�WKH�DUVH���8QOHVV�
ZH�DFW�ZLWK�H[WUHPH�GLVFHUQPHQW��ZH�DUH�JRLQJ�WR�JHW�WDNHQ�
RXW��
*HRUJH�:��%XVK�±�7KH�0HUFKDQW��(DUWK��$V�OHDGHU�RI�WKH�
PRVW�SRZHUIXO�LQGXVWULDO�QDWLRQ�RQ�(DUWK��KH�UHSUHVHQWV�7KH�
*UDQG�3URPLVH�� � ,� ³OXXXUYYH´� WKH�ZD\�WKH�FUHVW�EHKLQG�KLV�
KHDG�DFWV�OLNH�D�KDOR�RI�JROG�±�V\PERO�RI�WKH�SHQWDFOH���+H�
KDV� EHHQ� JLYHQ� WKH� MRE� RI� ³0DVWHU� RI� WKH� ,OOXVLRQ´�� DQG�
HYHU\WKLQJ�KH�VWDQGV� IRU� LV�D�SHUIHFW� UHIOHFWLRQ�RI�RXU�SULGH�
DQG�VHOI�LPSRUWDQFH����

�
2XU� DELOLW\� WR� PDLQWDLQ� SHUVRQDO� UHVRQDQFH� LV� RQH� RI� WKH� PRVW�
LPSRUWDQW�OHVVRQV�WR�EH�JDLQHG�KHUH���2XU�DWWDFKPHQW�WR�WKH�,OOXVLRQ�
DQG� WR� ZKDW� GHJUHH� ZH� EX\� LQWR� 7KH� *UDQG� 3URPLVH� LV� ZKDW� ZLOO�
WDNH�XV�GRZQ���:H�DUH�EHLQJ�JLYHQ�WKH�PRVW�DPD]LQJ�RSSRUWXQLW\�WR�
JR�EH\RQG� IHDU�DQG�QHJDWLYLW\� RQFH�DQG� IRU�DOO�� � ,�DP� UHPLQGHG�RI�
WKH�SRHP�E\�5XG\DUG�.LSOLQJ��ZKLFK�VXPV�XS�RXU�FXUUHQW�VLWXDWLRQ�
H[FHSWLRQDOO\�ZHOO��
,)�
,I�\RX�FDQ�NHHS�\RXU�KHDG�ZKHQ�DOO�DERXW�\RX��
$UH�ORVLQJ�WKHLUV�DQG�EODPLQJ�LW�RQ�\RX����$FFRXQWDELOLW\��
,I�\RX�FDQ�WUXVW�\RXUVHOI�ZKHQ�DOO�PHQ�GRXEW�\RX��
%XW�PDNH�DOORZDQFH�IRU�WKHLU�GRXEWLQJ�WRR��
�
,I�\RX�FDQ�ZDLW�DQG�QRW�EH�WLUHG�E\�ZDLWLQJ����3DWLHQFH��
2U�EHLQJ�OLHG�DERXW��GRQ
W�GHDO�LQ�OLHV����+RQHVW\��
2U��EHLQJ�KDWHG��GRQ
W�JLYH�ZD\�WR�KDWLQJ��
$QG�\HW�GRQ
W�ORRN�WRR�JRRG��QRU�WDON�WRR�ZLVH���+XPLOLW\��
�
,I�\RX�FDQ�GUHDP���DQG�QRW�PDNH�GUHDPV�\RXU�PDVWHU��

WKH�ILUVW�LQVWDQFH�WKH\�
DOZD\V�VXFFHHG�EDGO\��DQG�
QHYHU�FRPSDVV�DQ\WKLQJ��
EXW�ZKHQ�WKH\�FDQ�UHO\�RQ�
WKHPVHOYHV�DQG�XVH�IRUFH��
WKHQ�WKH\�DUH�UDUHO\�
HQGDQJHUHG��+HQFH�LW�LV�
WKDW�DOO�DUPHG�SURSKHWV�
KDYH�FRQTXHUHG��DQG�WKH�
XQDUPHG�RQHV�KDYH�EHHQ�
GHVWUR\HG��%HVLGHV�WKH�
UHDVRQV�PHQWLRQHG��WKH�
QDWXUH�RI�WKH�SHRSOH�LV�
YDULDEOH��DQG�ZKLOVW�LW�
LV�HDV\�WR�SHUVXDGH�WKHP��
LW�LV�GLIILFXOW�WR�IL[�WKHP�LQ�
WKDW�SHUVXDVLRQ��$QG�WKXV�
LW�LV�QHFHVVDU\�WR�WDNH�VXFK�
PHDVXUHV�WKDW��ZKHQ�WKH\�
EHOLHYH�QR�ORQJHU��LW�PD\�
EH�SRVVLEOH�WR�PDNH�WKHP�
EHOLHYH�E\�
IRUFH��
�
([FHUSW�IURP�7KH�3ULQFH�
E\�1LFROOR�0DFKLDYHOOL���
'RZQORDG�WKH�HQWLUH�WH[W�
IURP�
ZZZ�GHVFHQGHGPDVWHU�F
RP�
�
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$Q\RQH�ZKR�LV�FDSDEOH�RI�
JHWWLQJ�WKHPVHOYHV�PDGH�
3UHVLGHQW�VKRXOG�RQ�QR�
DFFRXQW�EH�DOORZHG�WR�GR�
WKH�MRE��
�
'RXJODV�$GDPV���������
�������7KH�+LWFKKLNHU
V�
*XLGH�WR�WKH�*DOD[\�

�
,I�\RX�FDQ�WKLQN���DQG�QRW�PDNH�WKRXJKWV�\RXU�DLP��
,I�\RX�FDQ�PHHW�ZLWK�WULXPSK�DQG�GLVDVWHU��
$QG�WUHDW�WKRVH�WZR�LPSRVWRUV�MXVW�WKH�VDPH��
�
,I�\RX�FDQ�EHDU�WR�KHDU�WKH�WUXWK�\RX
YH�VSRNHQ�
7ZLVWHG�E\�NQDYHV�WR�PDNH�D�WUDS�IRU�IRROV��
RU�ZDWFK�WKH�WKLQJV�\RX�JDYH�\RXU�OLIH�WR�EURNHQ��
$QG�VWRRS�DQG�EXLOG�
HP�XS�ZLWK�ZRUQ�RXW�WRROV��
�
,I�\RX�FDQ�PDNH�RQH�KHDS�RI�DOO�\RXU�ZLQQLQJV�
$QG�ULVN�LW�RQ�RQH�WXUQ�RI�SLWFK�DQG�WRVV��
$QG�ORVH��DQG�VWDUW�DJDLQ�DW�\RXU�EHJLQQLQJV�
$QG�QHYHU�EUHDWKH�D�ZRUG�DERXW�\RXU�ORVV��
�
,I�\RX�FDQ�IRUFH�\RXU�KHDUW�DQG�QHUYH�DQG�VLQHZ�
7R�VHUYH�\RXU�WXUQ�ORQJ�DIWHU�WKH\�DUH�JRQH��
$QG�VR�KROG�RQ�ZKHQ�WKHUH�LV�QRWKLQJ�LQ�\RX�
([FHSW�WKH�ZLOO�ZKLFK�VD\V�WR�WKHP���+ROG�RQ���
�
,I�\RX�FDQ�WDON�ZLWK�FURZGV�DQG�NHHS�\RXU�YLUWXH��
RU�ZDON�ZLWK�NLQJV���RU�ORVH�WKH�FRPPRQ�WRXFK��
,I�QHLWKHU�IRHV�QRU�ORYLQJ�IULHQGV�FDQ�KXUW�\RX��
,I�DOO�PHQ�FRXQW�ZLWK�\RX��EXW�QRQH�WRR�PXFK��
�
,I�\RX�FDQ�ILOO�WKH�XQIRUJLYLQJ�PLQXWH��
:LWK�VL[W\�VHFRQGV�ZRUWK�RI�GLVWDQFH�UXQ���
<RXUV�LV�WKH�(DUWK�DQG�HYHU\WKLQJ�WKDW
V�LQ�LW��
$QG���ZKLFK�LV�PRUH���\RX
OO�EH�D�0DQ�P\�VRQ��
�
$V�WKH�ODVW�WZR�OLQHV�GHFODUH��WKLV�JOREDO�VFHQDULR�LV�DERXW�QRWKLQJ�
OHVV�WKDQ�EHFRPLQJ�6XSUHPH�$XWKRU�RI�RXU�'RPDLQ���,Q�WKH�EDWWOH�
EHWZHHQ�'RPLQDWLRQ�DQG�'RPLQLRQ��XQOHVV�ZH�DUH�ZLOOLQJ�WR�
DFNQRZOHGJH�WKDW�ZH�KDYH�HQWHUHG�WKH�$JH�RI�&RQVHQW�DQG�WR�WDNH�
UHVSRQVLELOLW\�IRU�HYHU\WKLQJ�ZH�FUHDWH��WKHQ�ZH�DUH�LQGHHG�
GRRPHG�WR�GDQJOH�RQ�WKH�HQG�RI�VWULQJV�\DQNHG�E\�D�KRVW�RI�3XSSHW�
0DVWHUV��
�
&RPPHQWDU\�RQ�&XUUHQW�(YHQWV�

%\�3DWULFN�'HVSODFH�
�
+LVWRU\� UHSHDWV� LWVHOI�� 7KRVH� RI� \RX� ZKR� KDYH� NHSW� XS� ZLWK� WKH�
KLVWRU\�RI�WKH�ODVW�FHQWXU\�UHPHPEHU�-DSDQ�MRLQLQJ�WKH�D[LV�ZLWK�,WDO\�
DQG�*HUPDQ\��:RUOG�:DU�,,��DIWHU� LW�ZDV�GHSULYHG�RI�HVVHQWLDO� UDZ�
PDWHULDOV�� PRVWO\� E\� WKH� 86$���� 7KHQ� ZH� KDG� 3HDUO� +DUERXU��
+LURVKLPD�DQG�1DJDVDNL��7KH�$OOLHV�ZRQ�PDQ\�EDWWOHV�EXW� ORVW� WKH�
ZDU� WR� WKH�$[LV��3URRI� �� ORRN� LQWR� \RXU� ORXQJH�RU� \RXU� GULYHZD\� RU�
DURXQG�\RXU�KRPH���1LVVDQ��7RVKLED��*UXQGLJ��%0:��)LDW��7R\RWD��
6RQ\�HWF��HWF�����
�
3HUKDSV� VRPH� ZLOO� DUJXH� WKDW� SURGXFWV� IURP� WKH� ³GHIHDWHG´�
FRXQWULHV� GRPLQDWLQJ�PDQ\� VHFWRUV� RI� WKH�PDUNHW� LV�QRW�SURRI� WKDW�
WKH�DOOLHV�³ORVW´�WKH�ZDU��+RZHYHU��WKH�³&RQTXHURUV´�KDG�WR�IRRW�WKH�
ELOO� WR� UHEXLOG� WKH�GHYDVWDWHG�QDWLRQV��2I�FRXUVH� WKH\� UHDSHG�PDQ\�
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�EHQHILWV� ODWHU�RQ«�7KH�ZRUOG�DV�D�ZKROH�EHQHILWHG�DV�ZHOO�WKURXJK�
WKH�WHFKQRORJLFDO�DGYDQFHV�WKDW�XVXDOO\�RFFXU�GXULQJ�D�ZDU��&RXOG�LW�
EH� WKDW� WKHUH� LV� DQ� SRVLWLYH� DVSHFW� WR� D� ZDU"� 2QH� WKDW� FRPHV� WR�
PLQG�LV�WKDW�SHRSOH�DUH�VKDNHQ�RXW�RI�WKHLU�FRPSODFHQF\«��
��
7KH� 86� MXVW� ZRQ� WKH� EDWWOHV�EXW� LV� ORVLQJ� WKH� ZDU� DJDLQVW� WKH
7DOLEDQ� LQ� $IJKDQLVWDQ�� � 7KH� 7DOLEDQ�PLOLWLDV� DUH� VWLOO� ILJKWLQJ� �� RQ�
WKHLU�RZQ�JURXQG�� LQ� WKHLU�RZQ�ZD\��DQG�DUH�DQ\WKLQJ�EXW�GHIHDWHG���
7KHLU� UHVROYH� LV� XQEHQGLQJ�� 7KH� 0DULQHV� LQ� $IJKDQLVWDQ� KDG� WKH�
IROORZLQJ� LQVFULSWLRQ� RQ� WKHLU� 7DQNV�� �,W� LV� XS� WR� *RG� WR� IRUJLYH�
2VDPD� %LQ� /DGHQ�� LW� LV� XS� WR� XV� WR� RUJDQL]H� WKH� PHHWLQJ��� 7KH\�
KDYH� EODWDQWO\� IDLOHG� WR� RUJDQL]H� WKDW�PHHWLQJ��7KH�86� KDVQ
W� ZRQ�
DQ\�ZDUV�LQ�WKH�UHFHQW�SDVW��DOWKRXJK�WKH\�ZRQ�PDQ\�EDWWOHV���7KH\�
ORVW�WKH�*XOI�:DU��9LHWQDP��.RUHD�DQG�FRXOGQ
W�HYHQ�PDNH�D�GHQW�LQ�
D� EDFNZDUG� SODFH� OLNH� 6RPDOLD��� 7KLV� LV� LQ� SDUW� EHFDXVH� WKH�
$PHULFDQ�OHDGHUV�ODFN�D�XQLWHG�SROLWLFDO�IURQW�DQG�FDQ
W�DIIRUG�WR�ORVH�
WRR�PDQ\�VROGLHUV�EHIRUH�WKH�YRWHUV�WXUQ�DJDLQVW�WKHP���QRW�WKDW�WKH\�
QHFHVVDULO\�FDUH�DERXW�WKH�VROGLHUV��7KH�RSSRQHQWV�RI�WKH�86$�DUH�
SURXG� WR�GLH� IRU� WKHLU�FRXQWU\�EHFDXVH� WKH\�KDYH�EHHQ�SODFHG� LQ�D�
VLWXDWLRQ� ZKHUH� WKH\� KDYH� YHU\� OLWWOH� WR� ORVH� �� DOO� WKH\� KDYH� OHIW� LV�
+RSH� IRU� WKH� DIWHUOLIH� DQG� IRU� WKHLU� RIIVSULQJ� LQ� D� IDU� DZD\�
�3HUKDSV��IXWXUH����
��
7KH�.RUHDQV��ERWK�6RXWK�DQG�1RUWK�KDWH� WKH�$PHULFDQV��$V�1RUWK�
.RUHD� JHWV� LWV� VXSSOLHV� FXW� RII�� FRXOG� LW� EH� WKDW�ZH�ZLOO� H[SHULHQFH�
DQRWKHU�3HDUO�+DUERXU"�3HUKDSV�LW�ZLOO�EH�WKH���������86�WURRSV�LQ�
6RXWK� .RUHD� ZKR� ZLOO� H[SHULHQFH� WKH� ILUVW� 1XFOHDU� WHVW� E\� 1RUWK
.RUHD�� � 0DQ\� FRXQWULHV� KDYH� XQDGYHUWLVHG� 1XFOHDU� FDSDELOLWLHV��
WKLQN�RI� ,VUDHO�� ,UDQ��6RXWK�$IULFD� �SULRU� WR� WKH�QHZ�UHJLPH���-DSDQ��
$XVWUDOLD��FRQWUROOHG�E\�86$��HWF���
��
2XU�ZHVWHUQ�ZRUOG�OHDGHUV�DUH�IDLOLQJ�WR�XQGHUVWDQG�WKH�2QWRORJ\�RI�
ERWK� WKH� ,VODPLF� DQG�$VLDQ� SHRSOH�� 7KH�:HVWHUQ� OHDGHUV� VHHP� WR�
KDYH�DQ�LQIODWHG�LGHD�RI�WKHPVHOYHV��IRUJHWWLQJ�WKDW�WKHLU�RSSRQHQWV�
DUH� D� SURXG� SHRSOH� ZLWK� PLOOHQQLD� RI� FXOWXUH� EHKLQG� WKHP�� ,I� WKH\�
SHUFHLYH�WKDW�WKHLU�EDFNV�DUH�DJDLQVW�WKH�ZDOO��OLNH�WKH�UHVW�RI�XV�WKH\�
ZLOO�ILJKW�WR�WKH�ELWWHU�HQG��RU�OLNH�WUDSSHG�DQG�FRUQHUHG�DQLPDOV��DQG�
\RX�PLJKW�DV�ZHOO�VHOO�\RXU�OLIH�DV�GHDUO\�DV�\RX�FDQ����/LIH�LV�FKHDS�
LQ� FRPSDULVRQ� WR� WKH� SRVVLELOLW\� RI� HYHQWXDO� YLFWRU\� LI� \RX� EHOLHYH�
\RXUVHOI� DV� JRRG� DV� GHDG� DQ\ZD\���� �1RWH� WKH� RQH� DLUSODQH�ZKHUH�
WKH�KLMDFNHUV�ZHUH�DWWDFNHG�E\�WKH�SDVVHQJHUV�RQ�6HSW����������
��
,�UHFHQWO\�KHDUG�WKDW�,VODPLF�3LORWV�RI�:HVWHUQ�$LUOLQHUV�DUH�WDUJHWHG�
IRU�FRQYHUVLRQ�WR�D�PRUH�PLOLWDQW�UHJLPH��$SSDUHQWO\�WKH�PRVW�OLNHO\�
FDQGLGDWHV� DUH� WKRVH� ZKR�PDUULHG� DQ� �,QILGHO�� DQG� DUH� QRZ� EHLQJ�
�SHUVHFXWHG�� E\� WKH� ,QILGHO
V� ODZV�� 6R� ZH� DUH� OLNHO\� WR� KDYH� IO\LQJ�
0RORWRY�&RFNWDLOV�LQ�RXU�VNLHV�VRRQ�LI�ZH�GR�QRW�KDYH�WKHP�DOUHDG\��
$Q\ERG\� ZKR� EHOLHYHV� WKDW� WKH\� KDYH� D� JULHYDQFH� FDQ� EH� PRUH�
HDVLO\� LQIOXHQFHG� WR� DFW� YLROHQWO\� DJDLQVW� WKRVH� KH� IHHOV� KH� KDV� D�
JULHYDQFH�DJDLQVW��7KLQJV�DUH�FKDQJLQJ�VR� IDVW� WKDW� WKLV�DUWLFOH��QR�
PDWWHU� KRZ� JHQHUDO� DQG� YDJXH� LW� LV�� ZLOO� EH� UHGXQGDQW� LQ� D� IHZ�
GD\V����7RPRUURZ�LV�D�P\VWHU\��
�
:LOO�,�PDNH�LW�WR�6RXWK�$IULFD�RQ�WKH���WK�-DQ������DV�SODQQHG"�:LOO�
,�HYHU�PDNH�LW�RXW�RI�6RXWK�$IULFD�LQ���WR���PRQWKV"�,�KDYH�QR�LGHD����

$�FRQIXVHG�QLQH�\HDU�ROG�
ER\�JRHV�XS�WR�KLV�
PRWKHU�DQG�DVNV���,V�
*RG�PDOH�
RU�IHPDOH"��
�
$IWHU�WKLQNLQJ�IRU�D�
PRPHQW��KLV�PRWKHU�
UHVSRQGV���:HOO�*RG�LV�
ERWK�PDOH�DQG�IHPDOH���
�
7KLV�FRQIXVHV�WKH�OLWWOH�
ER\��VR�KH�DVNV���,V�*RG�
EODFN�RU�ZKLWH"��
�
�:HOO��*RG�LV�ERWK�EODFN�
DQG�ZKLWH���
�
7KLV�IXUWKHU�FRQIXVHV�WKH�
ER\�VR�KH�DVNV���,V�*RG�
JD\�RU�VWUDLJKW"��
�
$W�WKLV�WKH�PRWKHU�LV�
JHWWLQJ�FRQFHUQHG��EXW�
DQVZHUV�QRQHWKHOHVV��
�+RQH\��*RG�LV�ERWK�JD\�
DQG�VWUDLJKW���
�
$W�WKLV�WKH�ER\
V�IDFH�
OLJKWV�XS�ZLWK�
XQGHUVWDQGLQJ�DQG�KH�
WULXPSKDQWO\�DVNV���,V�
*RG�0LFKDHO�-DFNVRQ"��
�
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$OO� ,�NQRZ�LV� WKDW� ,�ZLOO�EH�LQ�WKH�ULJKW�SODFH�DW�WKH�ULJKW�WLPH��%HVLGHV�
RXU�WHQVH�SROLWLFDO�VLWXDWLRQ��WKHUH�DUH�RWKHU�IDFWRUV�RI�D�PRUH�(VRWHULF�
QDWXUH�WR�EH�WDNHQ�LQWR�DFFRXQW�±�VRPHZKHUH�EHWZHHQ�-XQH�	�$XJXVW�
ZH� DUH� JRLQJ� WR� EH� XQGHU� SHDN� &RVPLF� LQIOXHQFHV� LQ� RXU� 6RODU�
6\VWHP«� 6RPH� WDON� DERXW� 3ODQHW� ;�� 7KH� DGYHQW� PD\� QRW� EH� D�
SK\VLFDO� SODQHW� YLVLWLQJ� XV�� EXW� DQ� HQHUJ\� ILHOG� WKDW� ZLOO� EHJLQ� WR�
SUHSDUH�RXU�6RODU�6\VWHP�IRU�LWV�QH[W�SKDVH�RI�HYROXWLRQ«�:KLFKHYHU�
ZD\� WKLQJV� WXUQ� RXW�� RXU� ZRUOG� KDV� D� IXWXUH�� DOWKRXJK� WKHUH� LV� QR�
FHUWDLQW\� WKDW� HLWKHU� \RX� RU� PH� ZLOO� EH� SDUW� RI� WKLV� IXWXUH�� $� WLPH� RI�
FKDQJHV��DQ�H[FLWLQJ�WLPH�LV�XSRQ�XV«�
�
3OHDVH� UHVSRQG�� (LWKHU� WR� PH� SHUVRQDOO\�
�SDWULFN#GHVFHQGHGPDVWHU�FRP� �� RU� SUHIHUDEO\� SRVW� \RXU� UHVSRQVH�
RQ�WKH�)RUXP�DQG�,�ZLOO�UHVSRQG«�ZZZ�GHVFHQGHGPDVWHU�FRP��
�
�

5LGGOH�RI�WKH�0RQWK�
�
$Q�DQVZHU�WR�ODVW�0RQWK¶V�ULGGOH��7KH�)LYH�)HDWKHUV�
7KHUH�DUH�WZR�ZKLWH�IHDWKHUV�DQG�WKUHH�EODFN�IHDWKHUV����7KH�WKLUG�PDQ�
FDQ�VHH�WKH�IHDWKHUV�RQ�WKH�KHDGV�RI�WKH�WZR�PHQ�LQ�IURQW�RI�KLP���,I�
KH�ZHUH�ORRNLQJ�DW�WZR�ZKLWH�IHDWKHUV��KH�ZRXOG�NQRZ�WKDW�WKH�IHDWKHU�
RQ�KLV�KHDG�KDG�WR�EH�EODFN�DQG�VD\�VR���+RZHYHU��KH�GRHVQ¶W�VSHDN�
VR�WKH�RWKHU�WZR�NQRZ�WKDW�KH�LVQ¶W�ORRNLQJ�DW�WZR�ZKLWH�IHDWKHUV���+H�
LV� HLWKHU� ORRNLQJ� DW� WZR� EODFN� IHDWKHUV� RU� RQH�ZKLWH� IHDWKHU� DQG� RQH�
EODFN�IHDWKHU�����
�
7KH�VHFRQG�PDQ�FDQ�VHH�WKH�IHDWKHU�RI�WKH�ILUVW�PDQ�LQ�IURQW�RI�KLP��,I�
WKH� VHFRQG�PDQ�ZDV� ORRNLQJ� DW� D�ZKLWH� IHDWKHU� KH�ZRXOG� NQRZ� WKDW�
WKH�IHDWKHU�RQ�KLV�KHDG�KDG�WR�EH�EODFN�DQG�KH�ZRXOG�VSHDN�XS�EXW�KH�
GRHVQ¶W� VD\� DQ\WKLQJ� HLWKHU�� %\� WKLV� WKH�PDQ� LQ� IURQW� NQRZV� WKDW� WKH�
VHFRQG�PDQ� LV� ORRNLQJ�DW�D�EODFN�IHDWKHU�DQG�FDQ�VD\�WKDW�KH�NQRZV�
IRU�FHUWDLQ�WKDW�WKH�IHDWKHU�RQ�KLV�RZQ�KHDG�LV�EODFN��
�
,I� DQ\RQH� IRXQG�DQ�DOWHUQDWLYH�DQVZHU� WKDW�DOVR�ZRUNV��SOHDVH� OHW�XV�
NQRZ���:H�ZLOO�SXEOLVK�LW�LQ�WKH�QH[W�QHZVOHWWHU��
�
7KLV�PRQWK¶V�5LGGOHV���
)RU�WKLV�PRQWK�ZH�KDYH�WZR�VKRUW�ULGGOHV��
7KH�/LRQ��WKH�*RDW�DQG�WKH�&DEEDJH�
$�PDQ�KDV�D� OLRQ��D�JRDW�DQG�D�FDEEDJH�� �:KLOH�KH� LV�ZLWK� WKHP�KH�
FDQ� FRQWURO� WKHP� EXW� WKH� PRPHQW� KH� OHDYHV� WKHP� DORQH� WKH� JRDW�
VWDUWV� HDWLQJ� WKH� FDEEDJH� DQG� WKH� OLRQ� VWDUWV� HDWLQJ� WKH� JRDW�� � +H�
QHHGV� WR� JHW� WKHP� DFURVV� D� ULYHU�� � +LV� RQO\� PHDQV� WR� FDUU\� WKHP�
DFURVV�LV�D�VPDOO�ERDW���7KLV�ERDW�LV�VR�VPDOO�WKDW�KH�FDQ�RQO\�WDNH�RQH�
RI� WKHP� DW� D� WLPH�� � +RZ� FDQ� KH� JHW� DOO� WKUHH� DFURVV� WKH� ULYHU�
XQKDUPHG"��
�
:KDW�ZDV�WKH�&DSWDLQ¶V�1DPH"�

�$EDQGRQ�WKH�VHDUFK�IRU�
*RG�DQG�WKH�FUHDWLRQ�
DQG�RWKHU�PDWWHUV�RI�D�
VLPLODU�VRUW��/RRN�IRU�KLP�
E\�WDNLQJ�\RXUVHOI�DV�WKH�
VWDUWLQJ�SRLQW��/HDUQ�ZKR�
LW�LV�ZLWKLQ�\RX�ZKR�
PDNHV�HYHU\WKLQJ�KLV�
RZQ�DQG�VD\V��µ0\�*RG��
P\�PLQG��P\�WKRXJKW��
P\�VRXO��P\�ERG\¶��/HDUQ�
WKH�VRXUFHV�RI�VRUURZ��
MR\��ORYH��KDWH���,I�\RX�
FDUHIXOO\�LQYHVWLJDWH�
WKHVH�PDWWHUV��\RX�ZLOO�
ILQG�KLP�LQ�\RXUVHOI���
�
0RQRLPXV��D�*QRVWLF�
WHDFKHU�
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$�OLWWOH�VKLS�ZHQW�RXW�WR�VHD�
:KDW�ZDV�WKH�FDSWDLQ¶V�QDPH�
,¶YH�WROG�\RX�RQFH�
,¶OO�WHOO�\RX�DJDLQ�
:KDW�ZDV�WKH�FDSWDLQ¶V�QDPH�
�
�

&RQWDFW�8V�
,I� \RX� ZRXOG� OLNH� WR� FRQWULEXWH� WR� WKH� QHZVOHWWHU� ZLWK� DUWLFOHV��
LQWHUHVWLQJ� VWRULHV�� TXRWHV�� RU� FRPPHQWV� DERXW� DQ\� RI� WKH� DUWLFOHV��
SOHDVH� VHQG�FRQWULEXWLRQV� WR� WKH�HGLWRUV�DQG�ZH�ZLOO� UHYLHZ� WKHP� IRU�
LQFOXVLRQ�� �:H�ZHOFRPH�\RXU� FRPPHQWV�DQG� IHHGEDFN�� �7KH�HGLWRUV�
FDQ�EH�HPDLOHG�DW�QHZVOHWWHU#GHVFHQGHGPDVWHU�FRP����
,I� \RX� ZRXOG� OLNH� WR� VXEVFULEH� WR� WKLV� QHZVOHWWHU� VHQG� DQ� HPDLO� WR�
VXEVFULEH#GHVFHQGHGPDVWHU�FRP� ZLWK� WKH� ZRUG� VXEVFULEH� LQ� WKH�
VXEMHFW�OLQH��
,I� \RX� KDYH� UHFHLYHG� WKLV� QHZVOHWWHU� LQ� HUURU� RU� ZRXOG� OLNH� WR�
XQVXEVFULEH� VHQG� DQ� HPDLO� WR� XQVXEVFULEH#GHVFHQGHGPDVWHU�FRP
ZLWK�WKH�ZRUG�XQVXEVFULEH�LQ�WKH�VXEMHFW�OLQH��
��
�
�
�
�
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,W�LV�D�VLPSOH�
SURFHGXUH�WR�FDOFXODWH�
WKH�QXPEHU�RI�VHHGV�LQ�
DQ�DSSOH���%XW�ZKR�
DPRQJ�XV�FDQ�HYHU�
VD\�KRZ�PDQ\�DSSOHV�
DUH�LQ�D�VHHG"�
�
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